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IREALINK
FUTURES CLIENT AGREEMENT

THIS AGREEMENT is made the oflay

BETWEEN

(2) Realink Financial Trade Limited (CE number AFJ685), registered with the Securities and Futures Coniariss
whose principal place of business at 22/F., No.hdHlo Road, Ngau Tau Kok Kwun Tong, Kowloon, i€fised to
conduct Type 2 (dealing in futures contracts) ragad activities under the Securities and Futuren@nce (Chapter
571 of the Laws of Hong Kong) (the "Dealer"); and

(2) The party whose name, address and descriptéosed out in the Client Registration Form (the "Glien

WHEREAS:

(A)  The Client agrees to engage the Dealer as deatebroker in the conduct of Futures Transactfoms time to time
to open and maintain one or more Account(s) withDealer.

(B) The Dealer, at the request of the Client agteespen and maintain the Accounts in the name ®fQlient agrees to
open and maintain such Accounts and to act asahkeidand broker for the Client in the sale and lpase of Futures.

(C)  All the Futures Transactions shall be condudigdthe Dealer on behalf of the Client subject he terms and
conditions of this Agreement.

NOW IT IS HEREBY AGREED as follows:

1. Definitions

11 In this Agreement and the Schedules, tHeviirig expression shall have the following meaninggess the
context otherwise requires:

“Access Codé means the password or identification code issuethbyDealer to the Client or otherwise
adopted by the Client for gaining access to thetEla Services;

“Account” means any one or more futures trading accountordvereafter opened in the name of the Client
with the Dealer for the conduct of Futures Transast

“Agreement” means this Agreement as originally executed aetifeer may from time to time be amended
or supplemented;

“Authorised Person” means the persons or any of them designatedparsuant to this Agreement to issue

instructions in relation to an Account and, utité receipt by the Dealer of written notice frore tlient to
the contrary, the persons named in Schedule Il;

“Beneficial Identity” means the ultimate beneficiary of Account or, ie ttase of a company or body

corporate, the individuals who are the ultimatedfieral owners of the share capital of the companipody
corporate and includes a beneficiary holding aerégt through a nominee or trust;

“Board” means the Board of Directors from time to timehaf Exchange or (as the context may require) the
majority of directors present and voting at a drdpvened meeting of directors at which a quoruprésent,
or any duly appointed committee of the Board.

“Business Day means any day on which the Exchange is open &dintg other than Saturdays, Sundays,
public holidays and such other days which are dedlay the Exchange to be non-business days;

“Chief Executive” means the Chief Executive from time to time apparity the Board, his designee, or, as
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the context may require, a designated member dfikiex staff.

“Clearing House” means the HKCC in relation to the Exchange; andlatiom to any other Exchange, the
clearing house providing services similar to thoEEIKCC to such Exchange;

“Client Reqistration Form” means either Form A or Form B as set out in Scleellul

“Contract Specification” means those terms and conditions of an Exchang&a@oms from time to time
specified by the Board;

“Electronic_Services' means the Internet service, the Interactive V&tesponse Service and the Mobile

Phone Trading Services;
“Exchange” means the Hong Kong Futures Exchange Limited agdaeign futures exchange(s);

“Exchange Contract’ means a contract for a commodity approved by #@ &nd the Exchange for trading

on a Market and which may result in a Futures Coht&tad/or an Options Contract as the case may be;

“Exchange Participant” means a person who may trade on or through thedbge and whose name is
entered in a list, register or roll kept by the cBange as a person who may trade on or through the

Exchange;
“E.0. Busines$ means the business of dealings in Futures Cont@adt®r Options Contracts;

“Futures” means any instruments commonly known as futureoomodities including, but not limited to
gold, silver or other physical commodities, monifseign currencies, currency options, foreign hamge
contracts, index options, index futures contramtspmodity forward or futures contracts, commodipfians,
currency forward or futures contracts, financiatufes and/or contracts for the future delivery of,
otherwise relating to, commodities, foreign curieaor securities;

“Eutures Contract” means a contract executed on any commaodity, fsitreptions exchange;

“Futures Transaction” means any transaction concerning the purchasejisééon, subscription, sale,

exchange or other disposal of and dealings in amyal kinds of Futures including (but not limitéal),
safe-keeping of commodities and the provision omimee or custodian services therefor and other
transactions effected under or pursuant to thiségent;

“Group Company” means a company or body corporate which is a membdhe same "group of
companies" (as defined in section 2 of the Compa@ielinance (Chapter 32 of the Laws of Hong Kong)) a
of the Dealer;

“HKEx " means the Hong Kong Exchanges and Clearing Limited;
“HKCC " means the Hong Kong Futures Exchange Clearing CatiparLimited;
“Hong Kong” means the Hong Kong Special Administrative Regibtihe People's Republic of China;

“Hong Kong Regqulator” refers to the SFC, the HKEX, the Exchange and otlevant regulatory bodies;

“Interactive Voice Response Servick means service to be provided by the Dealer gitliregClient access
to conduct Futures Transactions and other functeugh as account enquiry, futures quote and enquiry

hotline, as the Dealer may specify from time togim

“Internet_Service” means as electronic communication service to beiged by the Dealer through
computer-controlled messaging system, enablingrdresmittal and delivery of order or instructiora\the
Internet for the conduct of Futures Transactiond ather exchange of communication in connection
therewith by electronic messages;

“Investor Compensation Fund’'_means the compensation fund established by the Sf€lignt to the
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Ordinance;

“Market " means one of the markets from time to time esthbtl and operated by the Exchange and any
foreign futures exchange(s);

“Mobile Phone Trading Servicé’ means service to be provided by the Dealer inwarion with certain

mobile phone operators from time to time, using $tidl Kit with dedicated application for the Dealéar
the conduct of Futures Transactions and other iometsuch as account enquiry, Futures quote andirgng
hotline, as the Dealer may specify form time togim

“QOption Contract” means a contract executed between one party fitise garty”) and another party (the
“second party”) on any commodity, futures or opti@xchange under which the first party grants &ueisd
party the right, but not the obligation, to selllbary an agreed commaodity, or quantity of a comnypdiibm
the first party at an agreed price on or beforagneed future date or on an agreed future dateeasase may
be and, in the event that the second party exarbiseright to sell or buy;

“Omnibus Account” means an account opened with the Dealer by thentCfigho may, but need not
necessarily be another Exchange Participant) ipetsf which the Dealer is notified that the Acabis to
be operated for a client, or a number of clientshe Client and not the Client itself;

“QOrdinance” means the Securities and Futures Ordinance (Chapieof the Laws of Hong Kong) as the
same may be amended or re-enacted from time tg time

“Person” includes any individual, company, firm, partnepshoint venture, association, organization orttrus
(in each case whether or not having a separatépegsonality) and, where the context so permiteequires,
includes the Client;

“SFC” means the Securities and Futures Commission of IKong.

1.2 In this Agreement, unless the context otiswequires, any matter in respect of which thel&eis vested
with a discretion, such discretion is absolute axay be exercised by the Dealer or the agent to wéiach
discretion has been delegated without any resirictihatsoever.

1.3 Unless the context otherwise requires, wamgsorting the singular include the plural and vieersa and
words importing a gender include every gender. Refas to Clauses and Schedules are to the clauses of
and schedules to this Agreement. References toiftgtitnclude facsimile and electronics transmissigt
Schedules hereto form an integral part of this Agrent, Clause headings are inserted for conveniehce
reference only and do not affect their interpretatind construction.

2. Applicable Rules and Regulations

2.1 Each Futures Transaction is subject to thestitation, rules, regulations, customs, usageingsl and
interpretations from time to time in force of thend) Kong Regulator(s) at which the Futures Transads
conducted and to the applicable laws and regulatiotiong Kong or in any other jurisdiction so that

(1) if there is any conflict between (i) this Agraent and (ii) any such constitution, rules, retioits and
laws, the latter shall prevail;

(2) the Dealer may take or omit to take any actitwich it considers fit in order to ensure comptianwith
the same including, without limitation, adjustingyaAccount, disregarding any unexecuted order or
rescinding any executed Futures Transaction;

(3) such constitution, rules, regulations and lassare so applicable and all such actions so tshath be
binding upon the Clients; and

(4) the Client shall be responsible for obtainingadvance and maintaining any governmental or other
consents required in connection with the Clientamgeinto this Agreement or the Dealer effecting an
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Futures Transaction in connection with this Agreetne

If any term hereof is inconsistent with amggent or future law, rule or regulation of the ligoKong
Regulator(s) or any authority having jurisdictioneothe subject matter of this Agreement, such isi=t@nt
term shall be deemed to be rescinded or modifieacoordance with any such law, rule or regulatlarall
other respects, this Agreement shall continue antin in full force and effect.

The Dealer is required in certain circumstasno disclose the name and Beneficial IdentityhefClient and
such other information concerning the Client asHbag Kong Regulator(s) may require. The Client agtees
provide such information concerning the Client as Erealer may require in order for the Dealer to glgm
with this requirement.

In respect of transactions related to Fut@estracts and/or Option Contracts executed in ntarder than
those operated by the Exchange, such transactitinsevsubject to the rules and regulations of éhosarkets
and not those of the Exchange, with the resultttaiClient may have a markedly different level &k of
protection in relation to those transactions, anpgared to the level and type of protection affortigdthe
Rules, Regulations and Procedures of the Exchange.

3 Instructions and Dealing Practice

3.1

3.2

3.3

3.4

3.5

Orders shall be received and executed withutitkerstanding that the Client will be required tcetar make

delivery of the commodities unless the Client'siahiposition is liquidated. It is expressly undersd that

unless otherwise disclosed herein or to the Clientriting in the usual manner of the Dealer, thalbeis

acting solely as agent as to any transactions métthethe Dealer by the Client. The Dealer shall have
obligation to provide the Client with information tvirespect to any position of the Client and (exaept
directed by the Client) no obligation to but shall/b the right set out in this Agreement to closg @sition

in any Account the Dealer may carry on behalf & @lient. The Dealer shall have the right to refissact

for the Client in any particular transaction.

The Dealer may, wherever necessary, sell amnadities belonging to the Client, cancel any opafers
for the purchase and sale of any commodities, wittwithout notice to the Client, and the Dealer may
borrow or buy any commodities required to makevaeli against any sale, including a short sale &fteéor
the Client.

In case of the sale of any commodity or otheperty by the Dealer at the direction of the Cliand the
inability of the Dealer to deliver the same to fhechaser by reason of the Client's failure to sypipé
Dealer therewith, then and in such event, the Chertihorises the Dealer to borrow any commoditytber
property necessary to make delivery thereof, aedGlent hereby agrees to guarantee and hold theDea
harmless against any loss which the Dealer mayaisugtereby, any premiums which the Dealer may be
required to pay, or for any loss which the Deal@yrmsustain by reason of the inability of the Dedter
borrow the commaodity, or other property sold.

Liquidating instructions on open futures pesi§ maturing in a spot month must be given to teal@ at
least five business days prior to the first notleg in the case of long positions; and at least business
days prior to the last trading day in the casehafrispositions. Alternatively, sufficient good fundb take
delivery or the necessary delivery documents muastdélivered to the Dealer within the same period
described above. If neither instructions, nor ghodls, nor documents are received by the DealeDgaler
may, without notice, either liquidate the Clienttssition, or make or receive delivery on behalfloé Client
upon such terms and by such methods which the Deladdl deem to be feasible.

In case according to the rules of the relettxchange, the outstanding obligations of the bayet seller of
open futures positions shall be satisfied solelxash settlement based on a difference in pricaloe, the
Dealer or the Client (as the case may be) shalleséie open futures positions by paying the relevan
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IREALINK
difference to the other on the maturity date of@pen futures positions. The Client shall take attessary

actions to enable the Dealer to effect due setti¢rmEeach open futures position on behalf of thier&lin
accordance with the market requirements

The Client agrees that the Client shall be liftneall losses whether or not the Account is litated and for
any debts and deficiencies in the Client's Accounttuding all debts and deficiencies resulting fram
liquidation of the Client's Account.

All instructions shall be given by the Clienally either in person or by telephone, or in wigtielivered by
post, by hand, by e-mail or otherwise, or by fadgimransmission or through any of the Electronér\&es
in accordance with the provisions of Clause 5.

The Dealer shall be entitled to rely on anyrirgions, directions, notices or other communarativhich the
Dealer reasonably believes to be from a persorods#d to act on the Client's behalf and the Clibatide
bound by such communication. The Client agreesdermify the Dealer and hold the Dealer harmless fro
and against all losses, costs and expenses (ingudpal costs) reasonably and properly incurredhey
Dealer in reliance thereupon.

The Dealer may record all telephone convensatigith the Client in order to verify the instrusis of the
Client. The Client agrees to accept the contentsipfach recording as final and conclusive evidesfabe
instructions of the Client in the case of any disput

There may, on occasions, be a delay in makiicgs or in dealing by the Dealer due to the galgiestraints

on the Exchange or other market and the rapid @sngthe prices of commodities. The Dealer may not
after using reasonable endeavours be able to atathe prices quoted at any specific time. The &weialnot
liable for any loss arising by reason of its failiror being unable to comply with any terms of @lent's
instruction.

Where the Dealer is unable after using redderendeavours to execute any instruction in fulk entitled

to effect partial performance only without priofeeence to the Client's confirmation. The Client khatept
and be bound by the outcome of any performancéiapperformance or non-performance when the Chent'
request to execute an order is made.

Any day order for the purchase or sale of codities placed by the Dealer at the request ofGhent that
has not been executed in full before the closeusirtess of the relevant exchange or such otheragiqgn
date required by the relevant exchange or suclr tites time as the Client and the Dealer may aghedl be
deemed to have been cancelled automatically (textent not executed if executed in part).

The Dealer may, for the purpose of carrying any instruction given by the Client, contract wibh
otherwise deal with or through any other agentiuiog any person or party associated in any mawitér
the Dealer, on such terms and conditions as théeDemy in its absolute discretion determine. lis tegard,
the Dealer is authorised to provide informationareiing the Account to such agents. The Dealer n&y a
seek, at the Client's costs, and act on an opin@n &ny lawyer, accountant or other expert. Theld@eshall
however not be liable to the Client for the acts amtssions of any such agent or expert.

The Client acknowledges that due to the tragirartices of the Exchange or other markets in kwhic
transactions are executed, it may not always be tbexecute orders at the prices quoted "at lmestat
market" and the Client agrees in any event to bentbday transactions executed by the Dealer following
instructions given by the Client.

4  Own Judgment

The Client shall make its own independent judgmeit @ecision with respect to each instruction. ThealBr shall
be under no liability whatsoever in respect of arfgrmation or suggestion given by any of the dioes, officers,
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employees or agents of the Dealer irrespective ledther or not such information or suggestion iegiat the

Client's request.

5 Electronic Services

51

52

5.3

54

55

5.6

The Client shall not place orders or instructioith the Dealer through the Electronic Servicesl after the
Dealer has issued to the Client the Access Code.cAagge of the Access Code shall not be effectivessnl
such change has been agreed by both the Dealethan@lient in writing. The Access Code shall remain
effective until (i) the actual receipt by the Deadé a written notice of cancellation from the Clien (ii) its
cancellation by the Dealer.

The Dealer may, at any time without giving oetor reason therefor, suspend or terminate thetrBigc
Services. Notwithstanding the availability of théedronic Services, the Dealer may at any time irequ
generally or specifically the Client to supplemeny arder or instruction transmitted to the Dealentigh
the Electronic Services by delivering hard copiésuxh order or instruction in the form prescriigdor
acceptable to the Dealer duly completed, signed aheére required, authenticated. If and wheneved ha
copy of order or instruction is required to be fahed by the Client, the time of receipt of sucheordr
instruction shall be when the hard copy whereofiea the Dealer and the Dealer shall have no aiaigso
deal with nor respond to the electronic versioswth order or instruction received.

The Client agrees that the Client shall be outh@rised user of the Electronic Services under Algreement.
The Client undertakes not to gain nor permit unaigled access to the Electronic Services and thenClie
shall be responsible for all transactions effedieugh the use of the Electronic Services. ThenClie
acknowledges and agrees that (i) the placing agrsrelnd instruction for the conduct of Futures Saations
through the Electronic Services shall be at thentéesole risk and without liability of the Dealéii) the
Dealer’s only duty in relation to any such ordeirmtruction is to verify the Access Code and (hi¢ Dealer
shall have no responsibility whatsoever to invegg@gor verify the authenticity, proper authorizatio
accuracy or completeness of any such order owictsbin.

No order or instruction placed by the Client fioe conduct of Futures Transactions through tleetEdnic
Services shall be considered to have reached thadeDentil the Dealer has had a reasonable opptytun
after receipt to verify the Access Code and to mepad send an acknowledgement whereof to the Client
The Client acknowledges and agrees that there malglbg between the placing of such order or insiwnc
and the execution whereof by the Dealer and trefDbaler does not guarantee real time executioarfgr
such order or instruction.

Whenever the Client places an order or insoodir the conduct of Futures Transaction throutgttEonic
Services, the Client shall immediately notify thealze if the Client (i) fails to receive an acknowgednent
thereof from the Dealer (whether oral or in wriliran or before the close of business of the nelidviing
business day; or (ii) receives an inaccurate asrimgete acknowledgement from the Dealer; or (Exdmes
aware of any discrepancy in the execution of sudferoor instruction. In any case the Client shall
immediately notify the Dealer upon the Client (i)cbming aware of any unauthorised access to the
Electronic Services or unauthorised use of the sec@odes or (ii) receiving any acknowledgment from t
Dealer of any order or instruction which the Clibat not placed with the Dealer.

The Client is solely responsible for the acdisj installation, operation, maintenance and ggcuof its
own computer and related communication equipmedicdéed for accessing the Electronic Services. The
Client acknowledges and agrees that Dealer’s aliditgrovide the Electronic Services is conditionpbn

the continued operation and availability, in goodrking order, of the Client's own computer and esat
communication equipment and all other equipmertjifies and service deemed necessary in the Dealer
sole discretion to effect the transmittal and pssa®y of electronic message reliably.
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The Client undertakes not to or attempts to &mmith, modify, decompile or reverse engineer Bealer’s
computer system supporting the Electronic Servideke Client obtains from the Dealer computer paogs,
software and relative operating manuals necessaactess the Electronic Services, as between tleatCli
and the Dealer, all rights, title and interestsuich programs, software and materials shall reeaitusively
in and with the Dealer at all times. Nothing instiligreement shall be deemed nor construed to copfen
or transfer to the Client any such right, title orterest, except a non-exclusive, non-assignable,
non-transferable sub-license to access the Eldcti®ervices while interfaced with the Dealer’s catep
system, and for no other purpose. The Client wikilatimes treat all such programs, software antenals
as strictly confidential and proprietary to the [Reand will exercise reasonable care in the cystoandling,
use and storage of all such programs, softwaravatdrial. The Client will at all times limit dissemaition of
any and all such programs, software and matemaits tduly authorised personnel and will not (ntiemmpt
to), at any time, tamper with, alter, modify, dequle, duplicate, copy, display, permit access, getransfer
to any other person any part of such program, soévand materials. The Client warrants that allvicldials
having access to such programs, software and misteicluding but not limited to the Client's emydes
and agents, shall observe and perform all of theerants, terms and conditions of this Agreementhén
event of any breach by the Client of its obligatimreunder, the Dealer have right to injunctiveefedind,
without limitation, such other appropriate relisfany be provided at law or in equity.

6 Authorised Persons

6.1

6.2

The Client herby authorises the Authorisedéres to have full authority to represent the Clierdll matters

in relation to all Futures Transactions with theal®e and to sign on the Client's behalf all agre¢mand
documents relating to the Account and its operatiod all such documents, instructions or ordershhi
given or signed by the Authorised Persons, shallabsolutely and conclusively binding on the Client
provided the verbal orders or instructions fromargy of the Authorised Persons shall be valid afetgfe
and, if in writing and requires manual signatutee same shall be signed in accordance with tha@ngjgn
instructions specified in Schedule 1.

If the Client is an individual who wishes tppaint Authorised Persons, the Client shall, in &ddito
completing Schedule I, furnish to Dealer a dule@xted power of attorney of other similar instruteh
appointment in the form prescribed by the Dealer.

7  Margin Requirements and Margin Calls

7.1

7.2

The Client agrees to maintain such collataral/or margin as the Dealer may from time to tirheéhe
discretion of the Dealer require. Except as peeditty the Rules or for the purpose of closing oceitGlient's
open positions or as the Exchange may from timinte prescribe, generally or otherwise, the Deslel|

not transact for the Client until and unless thel€&eaas received from the Client collateral adeqtmover
that Client's expected trading liabilities, and niasgAll margin requirements must be settled irhcascept

as otherwise agreed by the Dealer. The Client ajseea to pay immediately on demand any amount owing
with respect to any of the Client's Accounts. Aghiagosition in any commodities, prior to the méyur
thereof, the Client will give the Dealer instructioto cover or furnish the Dealer with all necessielvery
documents, and in default thereof, the Dealer milyowt demand or notice cover the liability in tmanner
deemed most appropriate by the Dealer, or if arrotd buy in such contracts cannot be executedrunde
prevailing conditions, the Dealer may take any othgtion the Dealer shall deem appropriate. ThenClie
understands that the Client will be responsibleafbthe expenses of the Dealer in connection withgbove
and that the Dealer will not be liable for any Itisat may thereby be incurred.

The proper initial and maintenance margindetermined by the Dealer at the sole discretiothefDealer,
will be maintained by the Client in any and all Aoogs the Client may at any time carry with the Dedfe
the Dealer determines that additional margin isuiregl, the Client agrees to deposit with the Dealath
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additional margin upon demand, provided that thal@®emay at any time proceed in accordance with $&lau
10 hereunder notwithstanding any demand for additiomargin. The Dealer may change margin
requirements and procedures at the sole discrefishe Dealer and at any time. No previous margialls
establish any precedent and these requirementsestaelished may apply to existing positions a$ agto
the new positions in the contracts affected by suange.

Margin calls and demands for variation adjestts must be met within the period specified ey Erealer
from time to time, otherwise the Dealer shall bétlen to close out some or all of the Client's opesitions.

All variation adjustments must be paid in cash. Trealer may be required to forthwith notify the Idon
Kong Regulators particulars of all open positionsaispect of which two or more successive margils eeld
demands for variation adjustments, which in aggeegxceed HK$150,000.00 or any amount as may be
specified under applicable rules and regulatioamftime to time, are not met within the period sfet by

the Dealer. Such natification shall include detailthe account number(s) and (where relevanthtiraber

of Exchange Contracts in respect of which defauft heen made and the market(s) in which they were
transacted. The Dealer may require more marginaoiation adjustments than that specified by the ddon
Kong Regulator(s) and may close out open positiangspect of which any margin calls and demands for
variation adjustments are not met within the pepécified by the Dealer or at the time of makinghs
call(s) or demand(s).

8 Client's Account and Clearing House Account

8.1

8.2

8.3

8.4

All monies, securities and other propertyereed by the Dealer from the Client or from any otperson,
including a Clearing House, for the account of thier@lshall be held by the Dealer as trustee ancegated
from the Dealer’s own assets. All monies, secwgitieother property so held by the Dealer shallfoah part
of the assets of the Dealer for insolvency or wigdip purposes, but shall be returned to the Gliesrnptly
upon the appointment of a provisional liquidatéguidator or similar officer over all or any parf the
Dealer’s business or assets.

All monies, approved debt securities or appdosecurities received by the Dealer from the €herirom any
other person, including the Clearing House, shaléld in the manner specified under paragraphs12 tof
Schedule 4 of the SFC Code of Conduct. The Clientdyesethorises the Dealer to apply any such monies,
approved debt securities or approved securitiethén manner specified under paragraphs 14 and 15 of
Schedule 4 to the SFC Code of Conduct and, in paatictilat the Dealer may apply such monies, approved
debt securities or approved securities in or towargeting the Dealer’s obligations to any partyfasas
such obligations arise in connection with or incidé to F. O. Business transacted on the Client'albeh

For the avoidance of doubt, the Client henfirms and agrees that the Dealer is permitteétein money
representing interest on money received from ortlier account of the Client in relation to the busamef
dealing in Futures Contracts and Option Contract$ money paid or reimbursed to the Dealer by the
Clearing House in respect of the business of deatifgitures Contracts and Option Contracts transastby
the Dealer on the instructions of the Client.

The Client acknowledges that in respect of argount of the Dealer maintained with the Cleatitayise,
whether or not such account is maintained whollpamtly in respect of P.O. Business transactedetralp of
the Client and whether or not monies, approved detirrities or approved securities paid or depositethe
Client has been paid to or deposited with the Clgafinuse, as between the Dealer and the Clearinggious
the Dealer deals as principal and accordingly rdh saccount is impressed with any trust or otheitable
interest in favour of the Client and monies, apptogiebt securities or approved securities paid teposited
with the Clearing House are thereby freed from thsttreferred to in Clause 8.1 above.
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9 Commissions and Expenses

9.1 The Dealer shall not be obliged to make anyrgay on behalf of the Client. The Client shall on dathput
the Dealer in funds to enable the Dealer to digghany liability incurred or to be incurred in cection
with transactions effected or to be effected fa #ficcount and shall on demand reimburse to theeDe#l
costs and expenses incurred by the Dealer therein.

9.2 Every Exchange Contract shall be subject toctterge of Investor Compensation Fund levy and a levy
pursuant to the Ordinance, both of which shall b by the Client.

9.3 If the Client suffers pecuniary loss by reasbthe Dealer’s default, the Client's valid claimsyniee covered
under the Investor Compensation Fund establishaderuthe Ordinance and the relevant governing
legislations and rules, but subject to such moweiarits and terms provided thereunder and accaigin
there can be no assurance that any of such pegdags will be recouped from the Investor Compemsati
Fund in full or in part or at all.

9.4 The Client agrees to pay the Dealer such reratioer commission, brokerage, charges and any déesr
that may be charged in respect of all transactimtsred into between the Dealer and the Client anchder
this Agreement in accordance with the particulard the basis as set out in the fee schedule prvtaé¢he
Client (as may be amended and notified by the Déaldre Client from time to time).

10 Set-off, Lien and Power of Sale

10.1  Without prejudice and in addition to any giexh lien, right of set-off or similar right to wdfi the Dealer may
be entitled by law, all of the Client's interestainy funds, securities, commodities, or other priypleeld by
or in the possession of the Dealer for any purpwsearried by the Dealer in any Account for the Giie
(either individually or jointly with others), or kkby or in the possession of any Group Company amgH
Kong or elsewhere, at any time and for any purposdyding safe-keeping, shall be subject to a gdren
in favour of the Dealer. The Dealer shall also hidneright to sell such property (and the Dealeuthorised
to do all such things necessary in connection witth sale) and utilise the proceeds to offset aschdrge
all of the obligations and liabilities of the Clietd the Dealer or to any Group Company whether such
obligations and liabilities are actual or contingegrimary or collateral, secured or unsecuredjoart or
several, regardless of whether any other persimédgested in or the Dealer has made advancesiinection
with such property, and irrespective of the nundfekccounts the Client may carry with the Dealer.

10.2  The Dealer shall be entitled at any timénauit notice to combine and/or consolidate all or @ithe Client's
Accounts with the Dealer and any Group Companyebpect of any payments by the Dealer to offset and
discharge any obligations of the Client to any Gr@gmpany, the Dealer shall not be concerned whether
not such obligations exist, provided demand has besde on the Dealer by such Group Company.

10.3  Without limiting or modifying the generalopisions of this Agreement, the Dealer is herebgcdijzally
authorised to transfer any sum or sums among fferetit Accounts that the Client has with the Dealed
with any Group Company.

10.4 The following shall constitute events of déf§‘Events of Default”):

(a) the Client's failure to provide sufficient fundiscollateral or margin deposit (as the case negytd the
Dealer’s satisfaction from time to time, for anyaisaction or for the Account when due;

(b) the death, insolvency or liquidation of the Gtiethe filing of a petition for bankruptcy or wiimgj-up or
the commencement of other analogous proceedingssagiae Client;

(c) the levying of attachment against the Account;

(d) the Client's default in the due performancelwenvance of any term of this Agreement;

10
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(e) in the Dealer’s absolute opinion, the occureeatan adverse change in the assets or finanmalitton
of the Client or the value of the collateral (if &pable);

(f) the termination of the Account or the objectiointhe Client to the Dealer’s alteration of (i) ateym of
this Agreement or (ii) the operation of the Accqunt

(g) the Client's failure to meet any of the obligas.

10.5 If an Event of Default occurs, all amountgirgg by the Client to the Dealer shall become imiaedy
payable on demand, and interest will accrue. Witlwejudice to any other right or remedy which Besler
may have but subject to applicable laws and regust if any Event of Default shall occur or wheaein
the Dealer’s sole discretion the Dealer shall abersit necessary for the protection of the Dedlecause of
margin requirements, procedures or otherwise, tealdd shall be authorised, in its absolute disznetto
take one or more of the following actions (but shat be bound to take any such action):

(@) satisfy any obligation the Client may havehte Dealer (either directly or by way of guaranteswrety
ship) out of any property belonging to the Clienthie custody or control of the Dealer;

(b) sell any or all Futures Contracts, Option Castr@r commodities long in the Client's Account(s);

(c) buy any or all Futures Contracts, Option Congramr commodities which may be short in such
Account(s);

(d) cancel any or all outstanding orders, Fut@estracts or Option Contracts in order to close theofint
or Accounts of the Client;

(e) close any of the Client's positions without @ient's consent;
(f) terminate all or any part of this Agreementda
(g) immediately close the Account(s).

10.6 The proceeds of such transactions are tppbed to reduce the indebtedness owing to thdeQaf any.
Any sale of futures contracts long in an Accounporchase of futures contracts short in an Accouay be
made according to the judgment of the Dealer anthetdiscretion of the Dealer either by direct sale
purchase in the same contract month or accordinbegudgment of the Dealer and at the discretibthe
Dealer on any exchange or other market where susinéss is then usually transacted. In all casesioa
demand or call, or prior notice of time or placesafe or purchase shall not be considered a waivire
right of the Dealer to sell or to buy without derdasr notice as herein provided. The Client shadlliatimes
be liable for the payment of any debit balance gwinsuch Account(s) with the Dealer upon demandlll
cases, the Client shall be liable for any deficieramyaining in such Account(s) in the event of igaitiation
thereof in whole or in part by the Dealer or by fkent. Debit balance(s) in such Account(s) shal b
charged with interest and the Client shall promptgtle, upon demand, all liabilities outstandingthe
Dealer, together with all costs of collection (inting reasonable legal fees).

10.7 Inthe event of any sale pursuant to thisi§da

(a) The Dealer shall not be responsible for ang lmscasioned thereby howsoever arising if the Déwde
already used reasonable endeavors to sell or dispbshe Futures Contracts, Option Contracts or
commodities or any part thereof at the then avhilaiarket price;

(b) The Dealer shall be entitled to appropriatétself or sell or dispose of the Futures Contra€igtion
Contracts or commodities or any part thereof at ¢herent price to any of the Dealer's Group
Companies without being in any way responsible ésisloccasioned thereby howsoever arising and
without being accountable for any profit made by thealer and/or any of the Dealer’s Group
Companies; and
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(c) The Client undertakes to pay to the Dealer aficiency if the net proceeds of sale shall be fiigant
to cover all the outstanding balances owing byGhent to the Dealer.

The Client undertakes to pay interest tolibaler in respect of any debit balances on the éaitge) or any
amount otherwise owing to the Dealer at any timguah rate not exceeding the maximum permittecaiy |
as may be specified from time to time by the Dealer

11 Contract Specifications, Margin Procedures and @sure of Positions

111

11.2

Without prejudice to the Dealer’s rights encClause 10.5 herein, the Dealer may, without Gfient's
consent, close all or any of the Client's positibiise Dealer is of the opinion that there has baehange or
development involving a prospective change:

(@) in the national or international monetary, fini@al, economic or political conditions or foreign
exchange controls which has resulted or is in thiaion of the Dealer likely to result in a materaal
adverse fluctuation in the stock market, commoslitiefutures market in Hong Kong and/or overseas;

(b) which is or may be of a material adverse nasfiiecting the condition or operations of the Client

The Dealer shall provide to the Client upequest Contract Specifications or other productiipations,
any prospectus or other offering document covesngh products, and shall provide to the Client & ful
explanation of margin procedures.

12 Representations and Warranties

121

12.2

The Client hereby represents and warraritset®ealer on a continuing basis that:

(&) (in case of a corporation) it is validly incorpted and existing under the laws of its countfy o
incorporation and has full power and capacity tteemto and perform its obligations hereunder; its
entry into this Agreement has been duly authoriseids governing body and is in accordance with the
Memorandum and Articles of Association or by-lawdfze case may be of the Client;

(b) neither the signing, delivery or performancetitié Agreement nor any instructions given hereunde
will contravene or constitute a default under amistéhng applicable law, statute, ordinance, rule or
regulation or judgment or cause to be exceededlimityby which the Client or any of the Client's
assets is bound;

(c) save as otherwise disclosed to the Dealer itingr all transactions to be effected under thiggeement
are for the benefit of the Client and no other phey any interest therein; and

(d) subject to any security interest of any of tBeup Companies created pursuant to any agreement
between the Client and that Group Company, all fstemntracts provided by the Client for selling or
crediting into the Account(s) are fully paid withlid and good title, being free from any lien, deor
encumbrances of any kind and whose legal and lmsiditles are owned by the Client.

If the Client effects transactions for theamt of clients, whether on a discretionary or-dastretionary

basis, and whether as agent or by entering intchitaj transactions as principal with any clientsthoeé
Client, the Client hereby agrees that, in relatiorattransaction where the Dealer has received quirgn
from the Hong Kong Regulators, the following prowiss shall apply:

(@) the Client shall, immediately upon request by Bealer, inform the Hong Kong Regulators of the
identity, address, occupation and contact detdilh® client for whose account the transaction was
effected and of the person with the ultimate bemadfinterest in the transaction.

(b) If the Client effected the transaction for alective investment scheme, discretionary account or
discretionary trust:

12
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i.  the Client shall, immediately upon request byBrealer, inform the Hong Kong Regulators of the

identity, address, occupation and contact detdilthe person who, on behalf of the scheme,
account or trust, instructed the Client to effeet titansaction; and

ii.  the Client shall, as soon as practicable, infdlne Dealer when his discretion to invest on behalf
of the scheme, account or trust has been overriddethe case where the Client's investment
discretion has been overridden, the Client shall édhiately, upon request by the Dealer, inform
the Hong Kong Regulators of the identity, addressppation and contact details of the person(s)
who has or have given the instruction.

(c) If the Client is a collective investment scherdescretionary account or discretionary trust and i
respect of a particular transaction the discretibthe Client or its officers or employees has been
overridden, the Client shall, as soon as practicabferm the Dealer when his discretion to invest o
behalf of the beneficiary of such scheme, accouttust has been overridden.

(d) The Client acknowledges that in the event olufai to comply with the disclosure requirement as
referred hereto, the Chief Executive may requireDealer to close out any or all the open contracts
held by the Dealer on behalf of the Client or re¢ties Clearing House to effect such closing out on
behalf of the Dealer, or the Chief Executive may asg such margin surcharge on any or all the
positions held by the Dealer on behalf of the Clesthe Chief Executive thinks fit.

13 Declaration
13.1 The Client declares that:
(a) The Client Registration Form is true and complatel
(b) The Client has read and understood the contéite applicable Risk Disclosure Statement.

13.2 The Dealer declares that the contents efAlgreement and the applicable Risk Disclosure Siate have
been fully explained to the Client in a languageGtient understands and that the Client agrees wémt

13.3 The Client and the Dealer individually andetthgr declare that no provisions of this Agreenstsat| operate
to remove, exclude or restrict any rights of thee@ior obligations of the Dealer under the lawddohg
Kong.

14 Liabilities and Indemnities

14.1  Neither the Dealer nor any of its direct@mmployees or agents shall have any liability wbeer (whether
in negligence or otherwise) for any loss, expenstamage suffered by the Client as a result of:

(@) the Dealer acting or relying on any instructgiven by the Client whether or not such instructicas
given following any recommendation, advice or opingiven by the Dealer or by any of its directors,
employees or agents; or

(b) any condition or circumstances which are beytira reasonable control of the Dealer, its direstor
officers, employees and agents, including but imitéd to any delay in the transmission of ordess d
to disruption, breakdown, failure or malfunctiontcinsmission of communication facilities; failus&
electronic or mechanical equipment; telephone beminterconnection problems, unauthorised use of
Access Codes; prevailing fast market conditions;egomental agency or exchange actions; theft, war
(whether declared or not), severe weather, eariteguand strikes; or

(c) the Dealer exercising or refraining from exsig or delaying the exercise of any or all ofrithts
conferred by the terms of this Agreement; or

(d) any conversion of one currency to another pamsto, in relation to or arising from this Agreerhe
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14.2  Without limiting the generality of Clause 14neither the Dealer nor any of its directors, kypes or
agents shall have any liability whatsoever (whetimenegligence or otherwise) for any loss, expeose
damage suffered by the Client arising out of or gate to arise out of or in connection with any
inconvenience, delay or loss of use of the Eleatr@ervices or any delay or alleged delay in actngny
failure to act on any instruction given by the Cliemthe Dealer, even if the Dealer has been advisehe
possibility of such losses or damages.

14.3  The Client undertakes to indemnify and keeleinnified the Dealer in respect of any costsp@ademands,
damages and expenses whatsoever which may be athsauffered or incurred by the Dealer directly or
indirectly arising out of or in connection with atrgnsaction entered into by the Dealer as agehebialf of
the Client or otherwise whatsoever or howsoeveirgyisut of anything done or omitted to be done oy t
Dealer in accordance with the terms of this Agremer pursuant to any Client's instruction or
communication. The Client also agrees to pay promplthe Dealer all damages, costs and expenses
(including legal expenses on a full indemnity bagisurred by the Dealer in the enforcement of ahyhe
provisions of this Agreement.

14.4  The Client undertakes to indemnify the Dealwt its officers, employees and agents for ars;, losst, claim,
liability or expense arising out of or connectedhwéiny breach by the Client of its obligations hedsr,
including any costs reasonably and necessarilyriaduby the Dealer in collecting any debts dueht® t
Dealer or in connection with the closure of the dwat(s).

15 Omnibus Account

The Client agrees the relevant provisions in the §B88e of Conduct and any Rules stipulated by the Exghan
Omnibus Accounts shall apply where the Client desléinat an Account shall be an Omnibus Account:

15.1 The Client shall keep the Dealer informedaréing its financial standing and shall immediategort to the
Dealer any information that indicates that it isdlvent, or threatened with insolvency or guilty afy
irregularities or practices affecting the good naifrine Exchange.

15.2 Inthe case where the Client is not an Exghdarticipant:

(@) the Client shall in its dealings with the per®rdrom whom it receives instructions with respiecthe
Account, comply with and enforce the margin andatam adjustment requirements and procedures as
stipulated in the Exchange Rules and the Clearimgisd Rules as though it were an Exchange
Participant and as though the person(s) for whoseumt or benefit such instructions are given were
Clients as defined in the rules;

(b) the Client shall cause Exchange Contracts tanbered into in fulfilment of instructions with resgt to
the Omnibus Account, so that there shall in noucitstances be any dealing with the instructions in a
manner which constitutes unlawful dealing in difleces in market quotations of futures contracts
under the laws of Hong Kong or any other applicabtesdiction or in a manner which constitutes or
involves betting, wagering, gaming or gambling wi#spect to such items in contravention of Hong
Kong law or any other applicable laws;

15.3 The Client will disclose to the Dealer befaealing in any futures business details of persshs are
ultimately beneficially interested in the Omnibusc@unt and those persons or entities who are ukiga
responsible for originating the instruction in t&a to a transaction or such other informatiorttes Hong
Kong Regulator(s) may require from time to time. Tleent acknowledges that in the event that it f&ils
comply with this disclosure requirement, the Chigéé&utive may require the Dealer to close out anglloof
the open contracts held by the Dealer on behathefClient or request the Clearing House to effechsu
closing out on behalf of the Dealer, or the Chieé&ixive may impose such margin surcharge on arsllor,
of the positions held by the Dealer on behalf ef@lient as the Chief Executive thinks fit.
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The Client agrees to submit to the supemisicthe Dealer to the same degree of supervisidhthe Dealer
were the Exchange and the Client were an Exchangigipant and to supply all information and do adts
to enable and facilitate the Dealer to comply vaiththe requirements of the relevant exchangescheating
houses for the operation of the Omnibus AccourthiyDealer.

The Client hereby agrees to immediately ndtie Dealer in writing when the Account ceaseddoan
Omnibus Account; such cessation shall not affegtlebility whatsoever of the Client to the Dealarder
this Agreement prior to the receipt by the Deafahe written notice of such cessation.

16 Waiver and Amendment

The Dealer may at its discretion waive, alter, fgdimend, delete or substitute any of the ternmeiheor add new

terms to this Agreement by sending to the Clienbtica in writing setting out such waiver, alterationodification,

amendment, deletion, substitution or addition. Suahation of this Agreement shall be deemed toehheen

accepted by the Client unless written notice of ciije is received by the Dealer within fourteenibass days alter

dispatch of such notification by the Dealer.

17 Joint Clients

171

17.2

Where the Client consists of more than omsgme

(@) the liability and obligations of each of thehalf be joint and several and references to thenCiball
be construed, as the context requires, to anyar ebthem;

(b) the Dealer shall be entitled to but shall netdbliged to act on instructions or requests frow af
them;

(c) each of them shall be bound though any othenClbr any other person intended to be bound is not
for whatever reason, so bound; and

(d) the Dealer shall be entitled to deal separatéth any of the Client on any matter including the
discharge of any liability to any extent withouteating the liability of any others.

Where the Client consists of more than onsgpe on the death of any of such persons (beingved by

any other such persons), this Agreement shall Botebminated and the interest in the Account(sjhef
deceased will thereupon vest in and enure for #mefit of the survivor(s) provided that any liatids

incurred by the deceased Client shall be enforcdaptbe Dealer against such deceased Client's eState
surviving Client(s) shall give the Dealer writtentise immediately upon any of them becoming awarargf

such death.

18 Conflicts of Interest

18.1

18.2

The Client acknowledges that the Dealedirectors and/or employees may trade on its/th&ir account or
on the account of any of the Group Companies sulpjeaty applicable regulatory requirements.

The Client consents that, without prior rfiom the Dealer, when the Dealer executes sdlugrorders on
behalf of the Client, on the Exchange or any otlxehange or market anywhere in the world, the Deéter
directors, officers, employees, agents, and/orfeoy broker may buy or sell for an account in whiany
such person has a direct or indirect interest,estitip the limitations and conditions, if any, ained in the
constitution, rules, regulations, usages, ruliragg] interpretations then in force of the Exchangetber
exchange or market upon which such buy or sellrerdee executed, and subject to the limitations and
conditions, if any, contained in any applicablewlegons lawfully promulgated by the Exchange dneot
exchange or market.
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18.3 The Client acknowledges that, the Dealer takg the opposite position to the Client's ordereiation to
any exchange traded futures and options contragifgther on the Dealer’'s own account or for theoaot
of any Group Company or other clients of the Degdesyided that the trading is executed competiyivan
or through the facilities of the Exchange in acemcke with the Rules, Regulations and Procedureseof th
Exchange or the facilities of any other commodityures or options exchange in accordance withries
and regulations of such other exchange.

18.4  The Client acknowledges that the Dealer imbdyy the Rules of the Exchange which permit thehBrge
to take steps to limit the positions or require thesing out of contracts on behalf of Clients whothe
opinion of the Exchange are accumulating positishikh are or may be detrimental to any particulariét
or Markets, or which are or may be capable of ablgraffecting the fair and orderly operation ofyan
Market or Markets as the case may be.

19 Acknowledgement

The Client acknowledges that the Hong Kong Regulgtan@y do all things necessary to transfer any quositions
held by the Dealer on the Client's behalf and maa&y property standing to the credit of the ClieAtsount to
another Exchange Participant in the event thatitifés of the Dealer as an Exchange Participansaspended or
revoked.

20 Termination

20.1 This Agreement will commence on the datenuphich anyone of the Dealer’s authorised signatosigns
this Agreement and continue until the Account @seld pursuant hereto. Upon termination of this Agrent,
all moneys owing from the Client to the Dealer sirathediately become due and payable.

20.2 The Account may be terminated by writteriagogiven by the Dealer or the Client provided that Account
shall not be deemed terminated by the Client umtilRealer accepts the Client's written notice ahieation.
Such termination shall not prejudice the Dealeights against or remedies from the Client for anitde
balance to the Account and the interest accruedahd accrued thereto.

20.3  To the extent permitted by law, the Dealaymom time to time amend any term of the Agreenfisnprior
notice to the Client. If the Client does not accapthsamendment, it shall have the right to terminhte
Account in accordance with this Clause.

21 Miscellaneous

21.1 Provided always that a prior tender, demandriginal or additional margin or call of anynk from the
Dealer, or prior or outstanding demand or call fribra Dealer, or notice of the time and place oéle sr
purchase shall not be considered a waiver of atlyeoDealer’s rights under this Agreement.

21.2  The Client hereby authorises the Dealer tmlaot a credit enquiry (or a personal credit enguircase of an
individual client) or check on the Client for therpase of ascertaining the financial situation ancgstment
objectives of the Client.

21.3 Nothing herein contained shall place thel&eander any duty to disclose to the Client anyt facthing
which comes to its notice in the course of actingny capacity for any other person or in its owpacity.

21.4 Notwithstanding that the Dealer shall kedpmetters relating to the Account(s) confidentiiie Client
hereby expressly agrees that the Dealer may maitedisclosure of all matters relating to the Acd¢sinas
may be required under any laws, orders, lawful estgior regulations of any relevant market, banking
governmental authority without further consent frormotification to the Client.

215 Time shall in all respects be of essencéhé performance of all of the Client's obligatiorsder this
Agreement.
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21.6 A failure or delay in exercising any rigipipwer or privilege in respect of this Agreementlwibt be

presumed to operate as a waiver, and a singlertialpexercise of any right, power or privilege ibt be
presumed to preclude any subsequent or futureisgestthat right, power or privilege.

21.7 In the event of any difference in interptieta or meaning between the Chinese and Englishiorer®f this
Agreement, the Client and the Dealer agree thaEtigtish version shall prevail.

21.8 Whereas benefit and burden of this Agreememt not be assigned by the Client without the priatten
consent of the Dealer, the Dealer may, withoutpttier consent of the client, assign or transfer angll of
its rights, title or interest under this Agreemant in the Accounts to any Group Companies or ahgrot
person, firm or corporation which may carryon besiin succession to the Dealer provided that teded
shall give written notice to the Client of such gasihent or transfer as soon as practicable.

21.9 If any provision of this Agreement is hetdlte invalid or unenforceable by any court or rataly body,
such invalidity or unenforceability shall attachlyorio such provision. The validity of the remaining
provisions shall not be affected and this Agreensdatl take effect and be construed as if suchliohea
unenforceable provisions were not contained herein.

22 Notice and Communications

22.1  All notices, statements and other commuizicatshall be in writing which may be personallyidered or
transmitted by post, fax or e-mail, if to the clieat the address, fax number or email addressgiveéhe
Client Registration Form or at such other addressnianber or e-mail address as shall be designateideb
Client in a written notice to the Dealer; and ifthe@ Dealer, at its address at such office of thal&eas the
Dealer may from time to time select and notifyhe Client.

22.2  Written confirmation of the execution of tB&ent's orders and statements of the Client's Aotoshall be
conclusive and deemed to be accepted if not olajeotén writing by the Client directed to the addretated
in the Client Registration Form (or such other adsl@smmunicated in writing by the Dealer) within &yd
alter transmittal thereof to the Client, by mailodherwise.

22.3  Any notice or other communications includibgt not limited to, written confirmations andtstaents of the
Client's Account(s) given to the Dealer.

23 Governing Law, Jurisdiction and Process Agent

This Agreement shall be governed by and constmell irespects in accordance with the laws of HEogg. This
Dealer and the Client hereby submit to the non-eskedujurisdiction of the courts of Hong Kong progéithat the
Dealer shall have the right to proceed againsiCient in any other court which has jurisdiction ptee Client or
any of the Client's assets
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SIGNATURE of the Client

For Corporation: Name of Authorized Person Signature and

Signing on behalf of Client Company Chop

In the presence of:

Explained by:

For Individual or Partnership: ~ Name Signature

In the presence of:

Interpreted by:

SIGNED by the Dealer:
For and on behalf of
Realink Financial Trade Limited

(SRR E IR R

Authorized Signature (s)
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SCHEDULE |
Client Registration Form

Form A
(For Corporate Account)

This Clients Registration Form must be accompaniedyn

1.

4
5.
6
7

Memorandum and Articles of Association (or otlenstitutional documents, as applicable) and sy
amending resolutions (if any);

certified copies of the audited accounts ofGient for the last one year and an unaudited belaheet at a date

not more than two months before the date of thire&ment or such other financial information as ymay from
time to time require;

a certified copy of the board resolution of Btors of the Client authorizing the opening and apeg of the
Account;

the most recent Annual Return of the Client;
certified copies of the Client's Certificate o€dnporation and Business Registration Certificate;

copies of Passports or |.D. Cards and specingerasires of all Authorized Persons to operate ttmAnts; and
copies of Passports or I.D. Cards of all Dirextor

Note: Items 2 and 6 of the Client Registration Form must befilled in with appropriate information in order to comply
with the Client Identity Rule as specified in the Code of Conduct issued by the Securities & Futures Commission

1.

CLIENT'S DATA

Name of Client (English):

Chinese:

Business Address:

Nature of Business:

Telephone No.:

Fax No.:

E-mail address:

Registered Address:

Telephone No.:

Fax No.:
Share Capital
Authorized Share Capital: shares of par value $ each.
Issued Share Capital: shares of par value $ each , fully / partly paid.

Is the Client a member of any stock or commoditiehange or is the Client regulated or supervisedryygovernment
or regulatory agency?

[l Yes [1 No

If yes, please provide details:
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2. PARTICULAR OF SHAREHOLDERS/DIRECTORS

Name Shareholder | Director HKID/Passport No.| Home Address Telephone

(Please tick v as appropriate)

(Notes: Continue on a separate sheet if necessary)
3. BANK REFERENCE

Bank Name and Address: Account No.:

Account Type:

4. INVESTMENT EXPERIENCE AND FINANCIAL INFORMATION

Please tick one or more

o Nil o Stocks oWarrants o Options o Futures o Others:

$0 - $1,000,000
$1,000,001- $5,000,000
$5,000,001 - $10,000,000
$10,000,001 - $50,000,000
>$50,000,000

Current Net Asset Value:

Oo0dood

(please tick ) as appropriate)

5. INVESTMENT OBJECTIVE

Please tick¥) one or more

o Generating income o Dividend yield o Hedging o Capital appreciation o Speculation o Others:

6. ULTIMATE BENEFICIAL OWNER

(a.) Identity of the ultimate beneficial owner($}tloe Account

o The Client o Others: Name:

Address:

ID / Passport No.:

(b.) Identity of the person(s) ultimately respomsifor giving instructions in relation to transacts to be conducted
through the Account

(Not applicable if it is same as the ultimate banaf owner(s)

Name: ID / Passport No.;

Address:
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7. OMNIBUS ACCOUNT
Is the Account opened as an omnibus account? oYes o No
If yes, has an Omnibus Account Agreement been categpwhere applicable? o Yes o No
Is the Client acting as an agent for any one or rtivrd parties? o Yes o No
If yes, please provide details of Client's principal

8. RELATED ACCOUNT

Do you, the ultimate beneficial owner(s) of the dant, or the person ultimately responsible formivinstructions
for the Account (“Relevant Person”), have any relaghip with the director(s) of Realink Financial desLimited or
any of its related companies?

oYes o No

Name of Relevant Person(s):

Name of the director(s) or employee(s):

Relationship:

9. ACCOUNT COMMUNICATION

Original contract notes (trading confirmations) atatements to be sent by mail
[] (a) to the registered address listed in itemdvap
[] (b) to business address listed in item 1 abowve; o

[] (c) to the following name and address:

Trading confirmations may also be sent: (if apilex

[1 (a) by SMS to (mobile phone no.) (mobile phone operator)

(b) by paging to (pager no.)

[]
[] (c) by electronic mail to (e-mail address)
(]

(d) others, please specify:

10. SETTLEMENT DETAILS

Unless otherwise instructed by the Client all mompiagable to the Client are to be credited to thiefohg account:
Bank (HKD): Bank Account Name: Bank Account Number:
Bank (RMB): Bank Account Name: Bank Account Number:
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The information contained in this Client Registratlorm is true and accurate. The Dealer is entitbeably fully on
such information and representations for all puegpsinless the Dealer receives notice in writingrof change. The
Dealer is authorized at any time to contact anyoreuding the Client’s banks, brokers or any credjency, for the
purpose of verifying the information provided orstflient Registration Form.

DULY AUTHORIZED FOR AND ON BEHALF OF THE CLIENT

Name of Authorized Person: Signature and Company Chop:

Title: Date:

FOR OFFICE USE ONLY

Introduced by:

Documentation Checked by:

Approved by:
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SCHEDULE |

Client Registration Form

Form B
(For Individual / Joint Account)
(for joint account, please supply same detailefrh joint account holder on separate sheet)

1. PERSONAL DATA

Name of Client: (English) Mr./Mrs./Miss Chinese:

Home Address: Birth Date:

HKID/Passport No.:

Nationality:

No. of year(s) at the present address: yearn(spelf Owned o Rented o Mortgage o Company Quarters
(please tick/ as appropriate)

Countries of Residence: Telephone No: Fax No.

E-mail address: Pager No.:

2. FINANCIAL SUMMARY

Name & Address of Employer / Own Business: Telephone No.:
Fax No.:
Occupation/Position: Year(s) of Service:
Annual Income o $0 - $200,000 Other Assets o Property Value: $
o $200,001 - $300,000 o Securities Value: $
o $300,001 - $400,000 o Others (please specify):
o $400,001 - $800,000
o >$800,000
(Please tickY) as appropriate)

3. INVESTMENT EXPERIENCE

Please tick¥) one or more:

o Nil o Stocks o Warrants o Options o Futures o Others:

4. INVESTMENT OBJECTIVE

Please tick¥) one or more

o Generating income o Dividend yield o Hedging o Capital appreciation o Speculation o Others:
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5. BANK REFERENCE

Bank Name and Address: Account No.:

Account Type:

6. ULTIMATE BENEFICIAL OWNER

(a.) Identity of the ultimate beneficial owner($}tloe Account

o The Client o Others: Name;

Address:

ID/Passport No.:

(b.) Identity of the person(s) ultimately respofesitor giving instructions in relation to transaxts to be conducted
through the Account

(not applicable if it is same as the ultimate bmiafowner(s))

Name: ID / Passport No.:

Address:

7. OMNIBUS ACCOUNT

Is the Account opened as an omnibus account? oYes o No
If yes, has an Omnibus Account Agreement been cetegbiwhere applicable? o Yes o No
Is the Client acting as an agent for any one or rtiord parties? oYes o No

If yes, please provide details of Client's principal

8. DISCLOSURE OF IDENTITY

Are you, the ultimate beneficial owner(s) of thecduant, the person ultimately responsible for givimgtructions for
the Account, a registered person, or a direct@noemployee of any registered person of the Sézziand Futures
Commission in Hong Kong?

oYes o No

Name of the registered person(s):

Position:

9. RELATED ACCOUNT

Do you, the ultimate beneficial owner(s) of the dint, or the person ultimately responsible formgyinstructions for
the Account (“Relevant Persons”), have any relatigmsiith the director(s) of Realink Financial Tradenited or any
of its related companies?

oYes o No

Name of Relevant Person(s):

Name of the director(s) or employee(s):

Relationship: o Husband / Wife o Father / Mother / Son / Daughter o Other:
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[] (b) by paging to (pager no.)
[ ] (c) by electronic mail to (e-mail address)

[] (d) others, please specify:

Original contract notes (trading confirmations) atatements to be sent by mail
[ ](a) tothe home address listed in item 1 above;
[ ](b) tothe business address listed in item 2 ghmve
[1(c) to the following name and address:

Trading confirmations may also be sent: (if apfile

[] (a) by SMS to (mobile phone no.)

(mobile phone operator)

11. SETTLEMENT DETAILS

Unless otherwise instructed by the Client all mompiagable to the Client are to be credited to thiefohg account:

Bank (HKD):

Bank Account Name:

Bank Account Number:

Bank (RMB):

Bank Account Name:

Bank Account Number:

Client’s Signature:

The information contained in this Client Registratfearm is true and accurate. The Dealer is entttdetly fully on
such information and representations for all puegpsinless the Dealer receives notice in writingrof change. The
Dealer is authorized at any time to contact anyoradyding the Client’s banks, brokers or any credjency, for the
purpose of verifying the information provided ormstRlient Registration Form.

Date:

Note: This Client Registration Form must be accompanied by copies of the Hong Kong |.D.card(s) or Passport(s)
of all Account Holder(s) and all Authorized Persons (if any). All Joint Account Holders must sign.

Note: Item 6 of this Client Registration Form must be filled in with appropriate information in order to comply with
the Client Identity Rule as specified in the Code of Conduct issue by the Securities & Futures Commission.

Client’s Signature:

Introduced by:

FOR OFFICE USE ONLY

Documentation Checked by:

Approved by:
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List of Authorized Persons
Passport /
Name I.D. Card No Telephone No. Fax No. Specimen Signature
Specimen of Business Chop / Seal
Signing instructions: Any. of the Authorized Persons is/are authorized to digcuments on behalf of the Client.

Other signature arrangements:

N.B. All unused spaces must be ruled off.
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SCHEDULE Ili

To: Client of Realink Financial Trade Limited

RISK DISCLOSURE STATEMENT FOR FUTURES AND OPTIONS

This brief statement does not disclose all of thiesrand other significant aspects of trading tarfes and options. In light of
the risks, you should undertake such transactianly gou understand the nature of the contracts (eodtractual
relationships) into which you are entering andeRk&ent of your exposure to risk. Trading in futuaesl options may not be
suitable for many members of the public. You shaadefully consider whether trading is appropriateyou in light of your
experience, objectives, financial resources andratflevant circumstances.

A. Risk of Trading Futures and Options

1. Therisk of loss in trading futures contractoptions is substantial. In some circumstances, rgay sustain
losses in excess of your initial margin funds. Pigccontingent orders, such as “stop-loss” or “diopt”
orders, will not necessarily avoid loss. Market ditibns may make it impossible to execute such mrdéou
may be called upon at short notice to deposit @it margin funds. If the required funds are naivjpled
within the prescribed time, your position may hguldated. You will remain liable for any resultidegficit in
your account. You should therefore study and undedsfutures contracts and options before you teatk
carefully consider whether such trading is suitdbl¢he light of your own financial position andvesstment
objectives. If you trade options you should infoywurself of exercise and expiration procedures ymar
rights and obligations upon exercise or expiry.

B. Futures
1. Effect of “Leverage” or “Gearing”

Transactions in futures carry a high degree of fi$le amount of initial margin is small relativeth® value of
the futures contract so that transactions are fémed” or “geared”. A relatively small market movemh will

have a proportionately larger impact on the funds kiave deposited or will have to deposit; this mayk

against you as well as for you. You may sustaiotal foss of initial margin funds and any additibhends
deposited with the firm to maintain your positidhthe market moves against your position or matgirels
are increased, you may be called upon to pay sutadditional funds on short notice to maintgivur

position. If you fail to comply with a request fadditional funds within the time prescribed, yoosjtion may
be liquidated at a loss and you will be liableday resulting deficit.

2. Risk-reducing orders or strategies

The placing of certain orders (e.g. “stop-loss”ayg] or “stop-limit” orders) which are intendedlitit losses
to certain amounts may not be effective becaus&kehaonditions may make it impossible to executehsu
orders. Strategies using combinations of positisash as "spread” and "straddle" positions mayshbeésky as
taking simple “long” or “short” positions.
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C. Options
1. \Variable degree of risk

Transactions in options carry a high degree of.rBlurchasers and sellers of options should farséar
themselves with the type of option (i.e. put of)oahich they contemplate trading and the assodiagks. You
should calculate the extent to which the value hef bptions must increase for your position to bezom
profitable, taking into account the premium andmhsaction costs.

The purchaser of options may offset or exerciseoiteons or allow the options to expire. The exaamf an
option results either in a cash settlement or enghrchaser acquiring or delivering the underlyimgrest. If

the option is on a futures contract, the purchaskracquire a futures position with associateddiiities for
margin (see the section on Futures above). If thelfmsed options expire worthless, you will suéféotal loss

of your investment which will consist of the optipremium plus transaction costs. If you are contating
purchasing deep-out-of-the-money options, you shdnd aware that the chance of such options becoming
profitable ordinarily is remote.

Selling (“writing” or “granting”) an option genellglentails considerably greater risk than purchgsptions.

Although the premium received by the seller isdixthe seller may sustain a loss well in exceghatfamount.
The seller will be liable for additional margin meaintain the position if the market moves unfavbiyraThe

seller will also be exposed to the risk of the paser exercising the option and the seller wilbbégated to
either settle the option in cash or to acquire @ivdr the underlying interest. If the option is anfutures
contract, the seller will acquire a position inudufes contract with associated liabilities for giar(see the
section on Futures above). If the option is “codérby the seller holding a corresponding positiontfie

underlying interest or a futures contract or anotipion, the risk may be reduced. If the optionads covered,
the risk of loss can be unlimited. Certain excharige®me jurisdictions permit deferred paymenthef option

premium, exposing the purchaser to liability forrgia payments not exceeding the amount of the premi
The purchaser is still subject to the risk of Igsithe premium and transaction costs. When the wmpso
exercised or expires, the purchaser is responfiblEny unpaid premium outstanding at that time.

D.  Additional Risks Common to Futures and Options
1. Terms and conditions of contracts

You should ask the firm with which you deal abcw terms and conditions of the specific futuresmtions
which you are trading and associated obligatiorss fee circumstances under which you may becortigazb
to make or take delivery of the underlying interebta futures contract and, in respect of opti@giration
dates and restrictions on the time for exercise)dey certain circumstances the specifications é$tanding
contracts (including the exercise price of an aptimay be modified by the exchange or clearing adas
reflect changes in the underlying interest.

2. Suspension or restriction of trading and pricielgtionships

Market conditions (e.g. illiquidity) and/or the opé&on of the rules of certain markets (e.g. thepsmsion of
trading in any contract or contract month becadgaioe limits or "circuit breakers") may increatbe risk of
loss by making it difficult or impossible to effettansactions or liquidate/offset positions. If ybave sold
options, this may increase the risk of loss. Furthermal pricing relationships between the undedyinterest
and the futures, and the underlying interest ardfition may not exist. This can occur when, famgle, the
futures contract underlying the option is subjextptice limits while the option is not. The abserufean
underlying reference price may make it difficulfjaolge "fair value".
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3. Deposited cash and property

You should familiarise yourself with the protectsogiven to money or other property you depositdimmestic
and foreign transactions, particularly in the evefna firm insolvency or bankruptcy. The extentthbich you
may recover your money or property may be goverhgdspecific legislation or local rules. In some
jurisdictions, property which had been specificaliigntifiable as your own will be pro-rated in tsame
manner as cash for purposes of distribution inetrent of a shortfall.

4. Commission and other charges

Before you begin to trade, you should obtain a obeglanation of all commission, fees and other gésufor
which you will be liable. These charges will affgotur net profit (if any) or increase your loss.

5. Transactions in other jurisdictions

Transactions on markets in other jurisdictionsjudmg markets formally linked to a domestic markety
expose you to additional risk. Such markets maystblgject to regulation which may offer different or
diminished investor protection. Before you trade ghould enquire about any rules relevant to yautiqular
transactions. Your local regulatory authority vaé unable to compel the enforcement of the rulesgilatory
authorities or markets in other jurisdictions whgoer transactions have been effected. You shakdhee firm
with which you deal for details about the typesedress available in both your home jurisdictiod ather
relevant jurisdictions before you start to trade.

6.  Currency risks

The profit or loss in transactions in foreign caeg-denominated contracts (whether they are tradgeur
own or another jurisdiction) will be affected bydtuations in currency rates where there is a heednvert
from the currency denomination of the contractrtother currency.

7. Trading facilities

Electronic trading facilities are supported by caemgp-based component systems for the order-routing,
execution, matching, registration or clearing efies. As with all facilities and systems, they\armerable to
temporary disruption or failure. Your ability tocwver certain losses may be subject to limits aiility
imposed by the system provider, the market, tharitlg house and/or participant firms. Such limitsynvary:

you should ask the firm with which you deal foralks in this respect.

8.  Electronic trading

Trading on an electronic trading system may diffem trading on other electronic trading systenfisyou
undertake transactions on an electronic tradingesysyou will be exposed to risks associated withgystem
including the failure of hardware and software. Tésult of any system failure may be that your oigeither
not executed according to your instructions orasaxecuted at all.

9. Off-exchange transactions

In some jurisdictions, and only then in restric@tumstances, firms are permitted to effect offfeange
transactions. The firm with which you deal may loéirg as your counterparty to the transaction. dyrbe
difficult or impossible to liquidate an existinggition, to assess the value, to determine a faemr to assess
the exposure to risk. For these reasons, theseattions may involve increased risks. Off-exchange
transactions may be less regulated or subject separate regulatory regime. Before you undertaké suc
transactions, you should familiarise yourself vatplicable rules and attendant risks.
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10. Risk of providing an authority to hold mail ordirect mail to third parties

If you provide your dealer with an authority to thahail or to direct mail to third parties, it is portant for you
to promptly collect in person all confirmations astdtements of your Account and review them in itéda
ensure that any anomalies or mistakes can be ddtaca timely fashion.

Account Number:

Name of Account:

Signature of Client:

Date:

Declaration by Investment Service Officer :

| (CE number: ), have full explained the contents of this risk

disclosure statement to the above-named Clienfanguage which he/they understand(s); invited tieve-named client to

read the risk disclosure statement, ask questiotisake independent advice if the client wishes.

Signed by Investment Service Officer

Date:
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SCHEDULE IV

DISCLAIMER

Stock index futures and options

HSI Indexes Company Limited (“HSICL") currently pusties, compiles and computes a number of stockdadiod may
publish, compile and compute such additional stodkces at the request of Hang Seng Data Servigegdd (“HSDS”)
from time to time (collectively “Hang Seng IndicgsThe marks, names and processes of compilatidncamputation of
the respective Hang Seng Indices are the exclysiwperty of and proprietary to HSDS. HSICL has gedntio the Hong
Kong Futures Exchange Limited (“the HKFE”) by wallicense the use of the Hang Seng Index and thedob-indices of
the Hang Seng Index, the Hang Seng China-Affilis@edporations Index and the Hang Seng China Entegphiskex solely
for the purposes of and in connection with the timea marketing and trading of options contractsl &mures contracts
based on such indices respectively and may frora tortime grant to the HKFE corresponding use gfa@ther Hang Seng
Indices for the purposes of and in connection wiptions contracts and futures contracts based on sther Hang Seng
Indices (collectively “Contracts”). The process dabis of compilation and computation of any of Heng Seng Indices
and any of the related formula or formulae, coustit stocks and factors may at any time be chaogedtered by HSICL
without notice and the HKFE may at any time requiivat trading in and settlement of such of the Cangr as the HKFE
may designate be conducted by reference to amaliee index or alternative indices to be calcuatéeither the HKFE nor
HSDS nor HSICL warrants or represents or guarareesy member of the HKFE or any third party theusacy or
completeness of the Hang Seng Indices or any af thed the compilation and computation thereof or imformation
related thereto and no such warranty or representat guarantee of any kind whatsoever relatintheoHang Seng Indices
or any of them is given or may be implied. Furtimer,responsibility or liability whatsoever is actegp by the HKFE, HSDS
or HSICL in respect of the use of the Hang Sengckslior any of them for the purposes of and in cctiore with the
Contracts or any of them and/or dealings thereiffpoany inaccuracies, omissions, mistakes, eraefays, interruptions,
suspension, changes or failures (including butlinuted to those resulting from negligence) of HSI®Lthe compilation
and computation of the Hang Seng Indices or anthein or for any economic or other losses which meydirectly or
indirectly sustained as a result thereof by any bemof the HKFE or any third party Dealing with tBentracts or any of
them. No claims, actions or legal proceedings maytwught by any member of the HKFE or any thirdypagainst the
HKFE and/or HSDS and/or HSICL in connection with asising out of matters referred to in HSICL disclaimAny
member of the HKFE or any third party dealing ie thontracts or any of them in full knowledge of HSIdikclaimer can
place no reliance whatsoever on the HKFE,,HSDSaartdBICL.

The HKFE disclaimer

Stock indices and other proprietary products upbichvtrading of contracts on the HKFE may be basag from time to

time be developed by the HKFE. The HKFE Taiwan kngethe first of such stock indices developed iy HKFE. The

HKFE Taiwan Index and such other indices or prdprieproducts as may from time to time be developgdhe HKFE

(“HKFE Indices”) are the property of the HKFE. Thecess of compilation and computation of eacthefKFE Indices is
and will be the exclusive property of and propmigt® the HKFE. The process and basis of compitatind computation of
the HKFE Indices may at any time be changed oraaltby the HKFE without notice and the HKFE maymy time require
that trading in and settlement of such futures mioms contracts based on any of the HKFE Indicesha HKFE may
designate be conducted by reference to an alteenatdex to be calculated. The HKFE does not waroarrepresent or
guarantee to any member of the HKFE or any thirdyple accuracy or completeness of any of the HHtlices or their

compilation and computation or any information teththereto and no such warranty or representatiqgquarantee of any
kind whatsoever relating to any of the HKFE is giva@ may be implied. Further, no responsibilityiability whatsoever is

accepted by the HKFE in respect of the use of drii@HKFE Indices or for any inaccuracies, omiasiomistakes, errors,
delays, interruptions, suspensions, changes amréail(including but not limited to those resultingm negligence) of the
HKFE or any other person or persons appointed ByHKFE to compile and compute any of the HKFE Iediin the

compilation and computation of any of the HKFE bt or for any economic or other losses which naylibectly or

indirectly sustained as a result thereof by any bwmof the HKFE or any third party dealing with Utgs or options
contracts based on any of the HKFE Indices. Nox@aiactions or legal proceedings may be brouglanyymember of the
HKFE or any third party against the HKFE in conimttwith or arising out of matters referred to mstdisclaimer. Any

member of the HKFE or any third party engages angactions in futures and options contracts baseahy of the HKFE

Indices in full knowledge of this disclaimer anah gdace no reliance on the HKFE in respect of stensactions.
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SCHEDULE V

PERSONAL INFORMATION COLLECTION STATEMENT

From time to time, it is necessary for cliemtstipply Realink Financial Trade Limited (the “Comyarwith data in
connection with the opening or continuation of asts and the establishment or continuation of triedilities or
provision of financial services.

Failure to supply such data may result in thal&ebeing unable to open or continue accountstabésh or continue
credit facilities or provide financial services.

It is also the case that data are collected fotiemts in the ordinary course of the continuatmithe business
relationship between clients and the Dealer.

The purposes for which data relating to cliens&y be used are as follows:

(@) the daily operation of the services and criadilities provided to clients;

(b) conducting credit checks;

(c) assisting other financial institutions to contloredit checks, subject to the consent of clients

(d) ensuring ongoing credit worthiness of clients;

(e) designing financial services, credit facilit@srelated products for clients' use;

()  marketing financial services, credit facilities related products;

(g) determining the amount of indebtedness owedt toy clients;

(h) collection of amounts outstanding from clieatsl those providing security for clients' obligagp

(i) meeting the requirements to make disclosuresutite requirements of any rule, regulation or lémding on
the Dealer; and

(i) purposes relating thereto.

Data held by the Dealer relating to clients wél kept confidential but the Dealer may providehsimformation to:

@) any agent, contractor or third party servicevygter who provides administrative, telecommunimasi
computer, payment, securities clearing, futuregreshclearing or others services to the Dealaroimnection
with the operation of their business;

(b) any other branch of the Dealer

(c) any other person under a duty of confidentidlit the Dealer including any Group Companies ofDealer
which has undertaken to keep such information denfiial;

(d) any financial institution or broker with whidfients have or propose to have dealings;

(e) any actual or proposed assignee of the Dealpanticipants or sub-participants or transfere¢hef Dealer’s
rights in respect of the clients;

) any of the Dealer's authorised debt collectiagencies and other authorised parties for the gerpd
collection, recovery and any other actions or rapsedvailable legally to the Dealer for outstandiiedpt due
to the Dealer.

Under and in accordance with the terms of thed?al Data (Privacy) Ordinance, any individual:

(@ has the right to check whether the Dealer halgldata about him and the right of access to datdy

(b) has the right to require the Dealer to coresst data relating to him which is inaccurate; and

(c) has the right to ascertain the Dealer’s pasi@ad practices in relation to data and to be inéat of the kind
of personal data held by the Dealer.

In accordance with the terms of the Personah [Ritivacy) Ordinance, the Dealer has the riglthi@rge a reasonable
fee for the processing of any data access request.

The person to whom requests for access to datarrection of data for information regarding p@s and kinds of
data held are to be addressed is as follows:

Realink Financial Trade Limited
22/F., No.1 Hung To Road, Ngau Tau Kok, Kwun Tongwkoon, Hong Kong

Tel: (852) 2372 8800 Fax: (852) 3106 3980
Revised on 20 June 2011
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